BUTLERS

Structure Chart

Showing ownership of ICAP Securities Limited
Registered in England Co. No: 500777
Within the ICAP PLC Group of Companies

ICAP plc

(formerly called Garban-Intercapital plc)
Co. No: 3611426
Public Listed Company on London Stock Exchange

ICAP Group Holdings Limited

Registered in England
Co. No: 3604417

ICAP Investments (Nederland) BV

Registered with the Chamber of Commerce in Amsterdam
File No: 33.207821

ICAP Broking Holdings (Europe) Limited

Registered in England
Co. No: 2512589

ICAP Europe Limited

Registered in England
Co. No: 2512915

ICAP Securities Holdings (Europe) Limited

Registered in England
Co. No: 628910

ICAP Securities Limited
(formerly called Garban Securities Ltd)
Registered in England
Co. No: 500777

BUTLERS
A division of ICAP Securities, 5" Floor, 2 Broadgate,
London EC2M 7UR

www.butlerasset.com



